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) WRP WH 6KIHG RI $WHQD KDV EHHQ SWIRYIGIQJ VHYIFHV \R YIFWP V Rl
IDP 1O YIRGIQFH

7KHVH DUH GLVSHOVHG FXUHQW DARXUWKUHH SRIQW Rl VHUYFH RXUVE R FHQMU/
1O 0 RQAHDODQG / DYDODQG RXU (P HIHQR 6KHOMU $WHQDV + RXVH 7KLV [ DD
DWU \HDWRI ZRW ZH Z I@EH RSHQQJ RXUGHFRQG 6WS 5 HVRXUFH \WKDWZ L@
FRP S®GM RXUQHVE RN

-Q RUGHUWR VXSSRUMMKLY P DIQULFHQWRWDQ] DARQ Z H KDYH P DQ\ QHHGV WDW
KDYH VR EH DGGLHWHG

WKDV EHHQ TXIW D 1HZ \ HDW/ WDWZ H KDYH EHHQ FRP S@IQIQJ RI WH O@MN Rl

VSDFH 1Q RXU HP HUHQR VKHOMU $WHQDV +RXWH ZKHH |IRP WKDV
ZHBRP HG WRXVDQGV Rl ZRP HQ DQG FKIGHHQ ZKR KDYH EHHQ LQ DEXWYH
IHDMRQWKISV

P HZRX@G NH VR IHFRIQIH WH Z RQGHUXOZ RIN GRQH E\ WH VKHOMU AR |
KHDGHG E\ RXURRRUGIQDVRU 0 DUD . RNNRUWY WILRXJKRXVD@MLY WP H

7KLV \ HDU 1Q DGGIMRQ VR WH LORIHDVHG QHHGV Rl P RWH VSDFH Z HDU DQG \WDU
KDYH DOR VINHQ WHUVR® DQG Z H KDYH KDG VR EHILQ DQ H WIQWLYH LHORYDMRQ
DQG H SDOMRQ Rl RXUKRXWH $IWU  \ HDUV LQ RSHUDWRQ RXU VKHOMU QHHGV D
UHYDP S

7KH 6KHOMULY RQ® RQH DVSHPWRI RXU QHVE RUN WKDWOQHHGY RXUDWMQURQ 6R DV
W P HHWZ W FROAMBOW JWRZIQI QHHGY ZH DWH HP EDINQI RQ D P DU
FRUSRUDW FDP SDLJQ VR WDIVH I LYH P LERQ GRAY/ | RUWH RUI DQL] DARQ

© HWDQN HYHU ERG\ Z KR KDV KHSHG VR GDM 2 XU DQQXDO* $ DQG RXUP DQ\
WHSRUM VKRZ WWH GHSW( RI WH Z RUN WDV RU DQL DWRQ KDV GRQH

3®DVH NHHS WH 1 DIV 1O XV DQG SDUARSDWM 1Q WH 6KIHG YV / HIDRA

7+$1. <28

5 HVSHAAX@

OHOSD .DPDWHURV ([HFXWL®KULVHFMWRUDNLY 3UHVLGHQW
6KLHOG Rl $WKHQD )DPLO\ 6BKIYHEBVRI $WKHQD )DPLO\ 6HUYLFH
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7KHVRVBOQXP EHURI FD@Y P DGH DQG WHFHLYHG DWiKH O RQWHDCDQG / DYDCRI [ LIFHV @V HDUZ DV

21 WHH  ZHHIWRP DQGVR %RDUG P HP EHUY/ DQG YROXQWHW/ Z HIH FTHQWEDVHG FD@' | RU
VHUYIEHV DQG RUDPAYIMHY P DGH E\ WH H IMAQJ KHD® DQG VRADOVHUYIEHY FRP P XQIW RUIDQLJ DMRQV WKH
SROFAH RWHUUHVRXUAHY DQG SUYDW SURIHWIRQDY &D@ | RULQIRLP DMRQ RQ WH 62 $) 6 WDIQIQ)

SWRIWDP VRUSIRMAW E\ RU DQL DARQV RUWH P HGID DFFRXQMGIRU ~ &DQ@ ILRP  DQG VR WH

JRYHUQP HOWRUSLRMPAIXQGIQ] GRQDWRQV HYHQW DQG IXQGDIMQI LHSUHVHOWG Rl WH VRVZO
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7KHWH Z HH D VRVIDCRI FD@Y P DGHWR DQG UHAHLYHG [ LIRP FTHQW Z KR FD@IG XV RUZ HUIH UH HUHG \R
XV SUP DUO® [WRP WH KHDOM DQG VRADOVHWYLEHY DQG 62 6 9 LIRGIQFH FRQMJ DG

JWIRP WH  FIHOW FD@ WH @QIXDIHVWH VSRNH Z HH
e (QOK
o )HOK
o 2WHU

2 QHLQ HYHU VZ R FTHQW FDA@QJ RUWH HUHG VR RXUO RQAWHDCRU/ DYDCH WUQDCRI | LFHV VSRNH RQO 1Q WHU
OQIXDIHRI RWIIQ 2 XUP XOAMIQI XDCFXGXDAQMP HGDUHVY KDQG®IG WHVH FDVHV

Lo

$FRWGIQI WR IQRWP DMRQVBNHQRQ Rl WHVH FDQY ZHWHIWRP / DYDODQG WH UIHVAZ HLH I LRP
0 RQWHDO7KH ELHDNGRZ Q LVDVIR@RZ V

SKXQME 6W/ DXUHQWE&DUAHUYLAB!
. ILRP WH ( DW( QG

. ILRP 3DWN ([ WIQVRQ

. IRP & 1

. 2 XWHP RQWO LBI ( QG 3MWDX

. 9HUGXQ / VD@ / DFKIQH

. IWRP : HVWWADOG

. ILRP WH 6RXW. 6KRWH
. 8 QANRZQ
LR N3O°Bna° @

ANUzV «°8 O ® N@

' XUQI WH OVWWABDWAMDCBHURG  SHRS®! REG DQG QHZ BQU DQG VKRUWMP  XVHG RXUH WLQDO
VHIMEHVIQO0 RQWHDO / DYDO' XH VR WH IQRUIHDVHG GHP DQG | RURXUVSHAD HG VHYFHY DQG WH IRXUZ HHN
Z DIWZ H KDG VR GHRUHDVH WH QXP EHURI XVHW/ILRP  SUHYIRXV SHURGV 7KH | RTRZ 1QJ \WEMYMFY DUH EDVHG
RQ  QHZ FIHQWIWRP ZKRP ZHHWRUWWMP DQG  EHDP HBQ WP (BN

3y 8\WA°8 1 ar@n! @ Na

)URP WH VWKRUMMP FDVHV Rl WHP  Z HUIH DEXVH FDVHV IRUZ KIFK Z H GG QRWRSHQ | LBV HYHQ

WRXJK DPWYH QAMQLQ) UHHUD® DQG IQMUYHOMRQV Z HH GRQH 7KLY LV P RWD EHFDXVH WH P DRUW Rl
FOIHQW WDWZ H GHDCY I DUH RIWIQ P P LIWDQWZ RP HQ RUZ RP HQ Z KR FDQQRWDFFHW WH UHVRXURHV KDYH
QMBI VXSSRUADQG SUHVHQAZ IWK VHYHUH @RI XIMAF EDUUHYY 7KHRWHU — Z HUHP RWD DFFHW SLREGP V
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)WRP WH Rl WH VKRUNMUP  FDVHV WDWKDG JLYHQ WHUDIH Z HIH EHVE HHQ WH DUHVRI
Z HHEHVZ HHQ 1LQD@ ZHH

n OnA°8 13a?@

7KHVRWADXP EHURI BQ WP 1BV Z DV

© HZ L@EH GRIQJ WIV\ HDUV DQDOWY RQ WH GDVID UHFHLYHG | LRP QZ BQ WP (BN Z KIFK IHSUHVHQW
D IQFUHDVH ILRP OWA HDU

I® N 8GYD «@3 iNOz°eon OnA°8 13a?@

: KR XVHV RXUVHWYIFHV' $ FFRUGIQJ VR RXUMMDWAARY

. DIHZRPHQ DQG  RIWHP FDP HILRP GlLIHHQWHWQIE EDFANILRXQGV
o 7KHO@UHWDIHJIWRXS Rl ®QJ WP FIHQW DWWKH H WILDDCFHQWLY Z DV EHVE HHQ WH DIHVRI
Rl FGHQW Z HH EHVE HHQ ZHH
. R WHP @QYHG 1Q 0 RQWHDCDQG 1Q/ DYDO
e )RUWH®Q WP IIBV RURQH [Q HYHU 1LYH WH SUHIHULHG @QIXDIHRI FRP P XQIFDARQ Z DV
WHUP RWHUVRQIXH VR Z H XVHG RXUEXEXDAQWMLP HGIDUHY Z IKIQ RXUQHVZ RWN XVHG ) LHQFK
DQG (QIOK

e JIRP WH  QHZ FDVHVD@Y HH YIPWP VRl FRQMJ DOYIR®IQFH

e )RU Rl FOTHOW WHUSUH HULHG @QIXDIH Rl FRP P XQIFDWRQ Z DVWHUP RIKHUVRQIXH 7KH
UHFHLYHG @I XIWAD@ VSHADA HG VHUYLFHV E\ RXUMMI I DWIKH H WALRDCFHQWLY RI 0 RQWHDCDQG / DYDO
7KH @QUXDJI HV WDWRXU&—DQG VRADZ. RUINHUY XVHG 1Q WH IQMUYHOMRQ Z HH $WDELF %4HQIDD ' DL
(QU@K )DL ) LHQFK * UHHN + LQGL 3XQWEL 5XWDQ 6SDQMK DQG 8 LGX

ge@ & N °@ b @3 iINOz°o @@

ZHHIWRP 0 ROWHDCDQG WH VXURXQGIQI VXEXLEV FDP HILRP P XGAEX®MUDCDUHDV VXK DV
3DIN( [ WQMRQ OLEBI6W/ DXUHQW &' 1 DQG ILRP 0 LG ( QG / DYDCDFFRXQWMG IRU
Rl WH FTHQAFDVHV FRP HILRP WH ( DWHQG DQG WH UHW ILRP WH 6RXW, 6KRUH

/ DDA 9HUEXQ WH ( DWHQG DQGWH: HWADQG

3 V&-°@ Ox° B8 i@

7KIV\HDU Rl RXULHHUD® FDP HILRP WH 62 6 DQG WH H IMAQJ VRADOHEHY QHVE RIN LQFOXGLQU

' <3 KRVSIMDYDQGWH&666 ~ ZHHIWRP ZRWRI P RXW [LRP RWHUFTHQW DQG SHRS®1 Z IWKIQ WH
FRP P XQIW Z KR VSHDNWHURZ Q@QIXDIH ~ FDP HIRUIRGRZ XS E\ / DO DIVRQ G$W«QD DIWUWHU
WD DWAHVKHOMU ~ FDP HILRP RWHUFRP P XQIW RUI DQI} DARQV DQG WIRXJK BUDOHHUDY  [LRP
RXWHDFK VHVMRQV DQG WH 6KIHG Rl $WHQD Z HEVIW

O
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7KL\ HDUWHH Z DV DQ LOFUHDWH R LOWH QXP EHURI QHZ ®QJ WP (BN XS ILRP OWY HDU : H
Z RX@ Q\H VR QRW WDWZ H FRVHG VRP H LBV ILRP - SUHYIRXY SHURGV VR DV\R P DNH VSDFH DQG SURUW H
QHZ HUDQG P RUH GDQIHRXV FDVHV  LHGXFH WH Z DIMQJ @AV DQG P DNH VXUH WDWD@FTHQW FRX@ UHRHLYH
WHVHIYFHV : HZ RX@ DOR @\H VR SRIOWRXVWKDWZ H QHHG P RUH WL VR NHHS XS Z IWK WH GHP DQG

Ot®°@° N@

7K\ HDU $WHQDV + RXWH WHHUHG H UWHMGHQW VR RXUH WALRDOHUEHY DIVMUWHUWA DWIMH
WKHOMU

3ogna’@a°® b @3 INOz°0o n OnA°8 1a3?@

7TKHHZ HH VHUYLFHV SIRYIGHG VR BQJ WALP  FTHQW GXUQJ WH OWAMMMMFDCEHURG E\ WH VRADO
Z RUNHWY DQG FKLG VSHADOW 7KLY LHSUIHVHQW DQ LOFLHDVH RI

7KHWH Z HH VHWYLIEHV SIRYIGHG VR BQJ WALP  FTHQW GXUQJ WH OMAAMMMIFDCEHURG E\ WH VRADO
ZRUINHY 0 RWARI WH FDVHV Z H UHFHLYHG Z HUIH @I XMFD@ AKD@IQIHG P XOMSWREGP DWF DQG QHHGHG
VSHAD@ HG VHUYLIFHV DV Z H@GDV D FROFHUMG LOWUVHRRIDCDSSIRDAK  -Q DGGIMRQ VR SV FKR VRADO
LOMIYHOMRQ WH DOR QHHGHGWR IR@RZ XS IQ 1P P LJUWDWRQ DQG ERW FUP 1QDCDQG AYICELRAHGXUHY
$GYRFDR LV DOR LOWAT LDWG LR WKH P XM X DOHIEFHY W(DWDLH SIRYIGHG E\ RXU&—DQG RXUVRADO
ZRINHWYY

O
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2 EVHUYDVIRQ $@VHYIFHV DUH DGDSWG VR WH VSHALLIE GIXIMAE DQG FXOXUDOQHHGY Rl WH FTHOW E\ WH
FDVHZ RUNHWY DQG Wi | DAMKH 6KLHTS Rl $WHQD DAHWHUWH 0 RQWHDORU/ DYDORIILIEHV ' HVSIW WH GLIMZO
DGDSVIMRQ GXUQJ WH SDQGHP IEWHH VD Z HHN Z DIWQJ @AMRUFTHQW GXH R FKDQIHV IQ P DQSRZ HU
RUGHUWR VSHHG XS WH SURFHGXWH Z H KDG VR DOR LHXVH VRP H FIHQW ILRP - SLIHYIRXV SHURGV Z KR Z HH
QRWSUHVHWD 1Q GDQIHU

7KLV \ HDUV @QIXDIHV XVHG ZHH $WELF %HQIDQ ' DL )DUL * UHHN +1QGL MPIDQ 3XQWEL 5XVWDQ
6SDQMK DQG 8 LGX 3GDVH QRWMWDWRP H Rl WH FKLGUHQV VHUYEHV Z HUH DOR 1Q 6SDQIVK DQG ) DUL

3503 ®°3 308A4°@n( °maN A@N J8 V5@
$UDE @QIXDIH VXSSRUM LRXS

* *YHQIQO D\
Z RP HQ SDUAASDWG
$@Y HHRI $DELF GHVFHQW
7TRER VHWMRQV
$ @QHWRQVZ HH JLYHQ E\ %DVP D FDVHZ RUNHU

%HQI DQMAQI XDIH VXSSRUM LRXS

e *LYHQLQ1RYHP EHUDQG' HRHP EHU
e ZRP HQSDUAASDWMG

e 7RBRI WHWRQV
e $OMHWRQVZ HHJILYHQE\ YHW 3HARSRX®V WS DQG/ HH] D 6XORQD &

8 GX + 1QGLMQIXDIH VXSSRUM LRXS

e *LYHQLQ1RYHP EHUDQG' HRHP EHU
e  ZRP HQSDUAASDWG

e 7RMBCRI WWHWRQV
e 7KHWHWWRQVZ HHJILYHQE\ 0 DUD 3DSDGRSRX®RV WS DQG-& )DUDK 1 D] 0 DIN $VERW JWRXSV

ZHHGJIIMWOZ RP HQ SDUAHSDWG ILRP ERW 0 ROWHDCDQG / DYDO

(°maNi NI @@B @8 35+ d&@nz n° «°8H BN

: HDGGHG RQHVHWIRQ 1Q 6 SDQMWK IRUVE R Z RP HQ YIFWP V RI YIRGIORH
) DAQAMG E\ 0 DUD 3DSDGRSRX®V WS DQG+P D$QDUH &
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9LFWP VRI YIRGIQFH Z KR KDYH FKLEBUHQ | DFH DGGIMRQDOFK DABIQJ HY DI WAUVHSDUDWQJ [LRP WHIUDEXMYH
SDUHY  $VWKH 6KIHG RI $WHQD P RWHUY KDYH WH RSSRUMQIW VR BIDUD DERXWINH [P SDPWRI YIRBIQFH
RQ FKLEBEUHQ DQG VR DFTXILH IP SRUBQUWNCY | RUHI THPWQJ D KHDOK\ SDUHQWAKLES G\ QDP LE ) XUMHLP RWH
WH P RWH THPWYH Z D\ VR KH® FKIEEUHQ H SRVHG VR YIRBIQFH LV VR SRUMRQ SDUHQW DV SDUHWY/ LQ WH
WHUDSHXWE SUIRFHW

QRQRWP W Z W WH O@Z VUHVSHAWQI SDUHQWCDXWRUW DQG GHAMRQ P DNQJ  Z H FDQORWRITHU
VHUWFHVWR P LORWY Z IWRXVWMH Z UMWHQ DXWRU] DWRQ RI WKHIUIDWHU  + RZ HYHU GXH VR DQ DUAF®! RI WH

&LYIORRGH Z KLFK FDP HIQWR HIHPAIQ 0 D\ P RWHW/ Z KR KDYH H SHUHQPHG GRP HVAE YIRGIQFH KDYH
EHHQ DE®! VR FRQVHQWIR VHUYLFHV | RUWHUFKLEBUHQ DI WUUHAHLYLQ) DQ DMAWEMERQ [LRP D SXEQE VHUYDQW

) WRP 6HSWP EHU VR0 DURK P RWMHYWDQG  RKICBHQ UHFHLYHG VHUYIFHV SLRYIGHG E\
) WDORHVFD (MIXHUD 0 $ ' 7 ' WDP DWHWDSIMWV

30D\ WKHUDS\ VHVVLRQ VHW XS
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-Q DGGIMRQ VR WH SUHVHQFH RI RXUP XGMIQJ XDORADCZ RINHLYY DQG FDVHZ RUNHLYY Z H DOR SURYIGH @QU XIWE
DFFHW VR Z RP HQ YIFWP V Rl FRQMJDODQG IDP I® YIRGIQAH WIRXIK RXU&8/785%/ 1 7(50 (' $5< &—
6(59-&( HWEBEQKHG 1Q 7KH &—6HUMFH LV GHVLIQHG VR KHS Z RP HQ YIFWP VRl FRQMJDCDQG RUIDP 1O
YIRBIQFH FRP IQJ IUIRP HWQRFX@XUDOFRP P XQMHV VR EHWMU DFFHW WH H MAQD VHMEHV  7KH FXOXDO

-QMP HGDUHV VSHDN UHDG DQG Z UW 1Q DVBDWVRQH RWHU OQIXDIH DQG FRP H IRP - GLI HHOWHWQIE
EDANJ UIRXQGV 7KH &—DOR SDUARSDMVLQ FRP P XQIW RXWHDFK VHVMRQV

« ® ONr° ! VINN& UX N8 ©°3%8%@d X

7KH &V DFFRP SDQ. WH Z RP HQ HYHU Z KHH SRTIFH FRXUWZ HIDIH ~ HW 7KHUP DQGDWM LV VR DFFRP SDQ\

Z RP HQ YIFWP V DQG WHUVRADOZ RUINHY GXUQJ WH YDURXV SURFHGXUHV VR SURYIGH WH QHFHWDL FXGEMWDO
DQG QQUXMAE EDANIURXQG | RUIQMIHOARQ 7KH SURFHW EHFRP HV G/ LOWP LGDWQJ IRUWH Z RP HQ DQG
WH KDYH WH RSSRUMQIW VR GHYH®RS FRQILGHQH Z IW ERW WHUFDVHZ RINHUDQG WH &— 7KH YIPWP V DOR
| HHOBMW WROWG EHFDXVH D SHWRQ Rl WH VDP H FX@XUDOEDANI URXQG DQG RUJLQ DAFRP SDQHY WHP 1O DO

WH GLLT HIHQWAMS Y QHHGHG LQ WH KHDOM DQG ®U DO WP

$O@RI WH &V DIH DZ D\ V VXSHYIVHG DQG UHFHYH RQIRIQ) WDIQIQI RQ FROMJIDODQG IDP 1O YIRGIQFH
$OMRXIK P RWARI WH VHUYIFHV JLYHQ DUH GRQH Z M WH VRADOZ RINHY WH & Z RIN Z W Z RP HQ XMQU
H WILQDOHMEBHY DQG Z I WH H  UHMGHQW Rl $WHQDV + RX\WVH  7KH LOMUYHQARQ XVHG LV FD@BIG D WISDUAM

IOMYHMRQ Z KIFK FROMMV Rl WH VRADOZ RINHU WH FXGXWDOIQMP HGDU DQG WH FTHQWZ RINQU
WRIHWHU 7K VBNHY - WP HV BRQIHU WDQ D UHIXOU LOMIYHOMRQ 7KH &V DOR SWRYIGH SHUP DQHQW

WBISKROH DFFHW IRUP DQ\ KRXUW/ D Z HHN VR DV VR DWIMWAD@HL/ Z KR FDQORW/SHDN ) UHORK RU( Q@K 7KH
DOR WDQVIDM RXWHDRK DQG SXEQF DZ DUHOHW WRRY SWIRGXAHG E\ WH 6KIHG DQG SDUAMASDM Z KHQ
WHTXWHG DWiMH RXWHDRK VAWMRQV

$VRBCR  ZRP HQIWRP GllIHHOWHWQF EDANJLRXQGY QHZ DQGILRP SWHYIRXV SHURGY ®QJ WP DQG
VKRUMMP WP EHQH WG [LRP  RXU&~6HYEHV GXUQU WLV WIMYMFDOSHURG  UHSUHVHQAQ) DQ LOFUHDVH
RI ILRP WH SUHYIRXV SHURG 7KH\ IQFOXGH H  UHMGHQW DQG H WILDDOFTHOW ®QJ WP DQG \KRUNV
WP  WDWSDWHG WRXJK RXU QHZRWN $ \RWORI IOMIYHOMRQV ZHH P DGH 1Q  GULIHHQW
OQUXDIHY $WEIF %HQDD ' DU ) DUL +IQGL 3XQWEL 5XWDQ 6SDQMK DQG 8UWEX : H DOR UHAHYHG
Z RP HQ LHHULHG \R XV 1Q/ DYDO 7KH H, SDQVRQ DQG FRQVRIGIMRQ Rl WH &—GHSDUR HQAZ DV IQMD@ P DGH
SRWE®I WURXJK I XQGV UHFHYHG E\ WHO 666

7KLY GHSDUR HOW RQIRIQI VXFRHW KDV AKDEBIQIHG WH RUI DQLJ DARQ LQ LQGIQ) 1XQGV VR DVR H SDQG WH
@QIXDIHV DQG VHIEHY WIDWDLH JLYHQ . H KDYH UHFHQWD DSSTHG VR WH 0 666 VR DV VR 1XQG WHVH VHFHV

WURXJIK D VSHALLF SLRIWDP 1Q/ DYDO
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7KHVH VHIEHV KDYH IOAHDVHG [ LRP WHWP HRI WH SDQGHP IF Z KHQ Z H KDG R DGDSWKHP VR RXU
YXOHLDE®! FTHQW

7KH @RI XDMAF DQG VXSSRUANHWAHY RI FXGXWDAMAP HGDUHY HWHUWIRXIK =RRP  6RIVE DUH DV

YIGHRARQI HIHQFH FRQUXGIMRQV RULQ SHWRQ DUH DOR DYDUDE®! | RURWHUVKHIMLY Z KHQ SUAVHQMG Z WK
QQU XIVAE DAXHV 1Q LOWUYHQUWRQ DQG RQ® XSRQ LHTXHW

$FHW R WKLY GHSDUR HOWY FRRUGIODWMG E\ + DWP INO DQXFKDU DQ 7KH &V DUH DOR VXSHWIVHG E\ VRADO
ZRUNHY

2 EVHUYDVRQ 7KW\ HDU ZHDGGHG QHZ @QIXDIHVVR RXUFXGMUDAQWMUP HGDY EDQN 7DP 100 DQGDUQ
DQG5RP DADQ

3RXn( .. AROz 6 ! AxaXA¢ «0" ..«A Bl BNnbDl PO ()
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$UW PDGH E\ RQH RI RXU FOLHQWY GXULQJ D &” RUJDQL]HG
DFWLYLW\ IRU ZRPHQ IURP WKH 6RXWK $VLDQ FRPPXQLW\

7KL\ HDU QXP HURXY DPAYIMEV Z HH DOR KHE |RU Z RP HQ DQG FKIEUHQ IQ %HQID@ ) DUL ( QIOK DQG
8 LGX LOFOGIQ

e 0 RYIHO(QFKHVZ KHH WH SDUAASDQW VSRNH DERXWARQIMJI DOYIRGIQFH DWUYIHZ IQJ DIL®  -XQH DQG
1 RYHP EHU
: RP HQV) UHQGWKIS $PWMW $XIXWW
/ HIDOHWRQV P DUIDJHVHSDUMRQ  GLYRUFH 2 PREHU
6HWRQV RQ + HDOKFDUH DQG 0 HQWO HDOK. 1 RYHP EHU
/RYHIV1 RWS@ D\ V. 1QG DUADQG IHAUHDWRQDOMHWIRQ IRUZ RP HQ YIFWP V DQG FKITHUHQ H SRVHG \R
YIRBIQFH LQWH KRP H ) HEUKDU
(P SRZ HP HOWDRAYIW RQ-QMIODARQDQ RP HQV' D\ 0 DUK
e /HIDOHWRQV 1 RYHP EHU DQG O DUK IRUWH+DQIDQ &RP P XQW
e $WREMR  FIHOW SDUNSDMG DWKHVH VHMRQV

3RXn( .. AROz 6 ! AxaXA¢ «0" ..«A Bl BNnbDl PO [§>)



&THIW GLDZ LQ) GXUQJ D IHFUHDWRQDCDUAHWIRQ IRUZ RP HQ YIEWP V/DQG FKITUHY H SRVHG R YIRBIGFH VBNHQ RQ
"QMODMRQDQ RP HQV' D\

2 XUO RQAUHDOWME | DQG GRADCSRIFH R 1 LFHY DWRXUDQQXDCBLEQLE
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3UHVHQMRQV GRQHE\ VE RO F* @0 HGFDOWXGHQW SDUARSDWQI IQWH &+ $3 SLIRILDP  &RP P XQW
+ HDO $@DQFH 3 LRMPW 7KHVH SUHVHQUMRQV Z HH GRQH YILIXD@ | RURXUFTHQW DVWIKH H WILQDCDQG WH
VKHOMURQ KRZ VR QDYLI DWAWH 4 XHEHF KHDOMFDUHV VWP DQG UHFRI QL] LQJ P HQWBCKHDAK WXHV 1O

UHDMRQ VR FRQM.J DOMRBIQRH

E H°8@N\» 3° X NB»e inne O

: HDORKDG @Z WYXGHOWIWRP G QlYHUW GHO RQWADZ KR SUHVHOMG GUJ W@ VR RXUVKHOMUFTHQW
RQ MXHY DWRHADWAG Z IW G DOSURFHGXUHY \ RXW SLIRWPARQ DQG P P LJUDWRQ

2XU ObZ LQWHUQV ZLWK ([HFXWLYH 'LUHFWRU OHOSD .DPDWHU
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2 YHUDSHURGRI VZ RCD\ V' YRXQWHY GMMEXWIG &KUMK DV IRRG EDVNHW Z RUK HORKWR  IDP LldHV
2 WHURTHOW UHAHLYHG FKHT XHV YDOXHG DW SHUIDP 1O ILRP WH* D] HAM&KUME DV) XQG

.Nr° 8

&THOW DOR IHAHYHG QHZ FRWILQ) GRODWG E\ 6X]\ 6KIHUDQG $ @/RQ 6KHUL \ RXQJ FKIGUHQ Z HH JLYHQ
VRV UIHFHYHG WRXJIK * IQIHU3HAVV$QOXDOYR 7HD 0 DQ\ JUMADUGV Z HH GRQDWG E\ GRFDOUHXIDQW

DQG EXVIQHWHV | RUWH WHQDI HY/

&THOW UHAHYHG JUW |RUWHP VHOHV DV Z HGDV R\ V DQG J IVWADLGY | RUWHOQDI HYY WLRXJI K &DURTH
YIRXFKDUG DQG DWDP Rl YRXQWHY DV Z HGDV YREQWHW/ ILRP - &IW &KXUK

&OLHQWY VHOHFWLQJ FORWKHV @RQDMNMHG WHRUXVRRUGLQDWRU ODULD ZLWK
%DUEDUD IURP &LW\ &KXUFK ORQWUHDO GR!
NLGYVY DW RXU VKHOWHU
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